[IPECC-PEJII3 ‘\3 POCTEAEKOM

YNUCTASA NPUBBLIb OAO «POCTEJEKOM» 3A 2003 I'OA IO PCBY
YBEJIMYNJIACD HA 155.2% U COCTABHJIA 7 899,3 MJIH. PYb.

o Buipyuka yeeauuunace uwa 17,8% u cocmasura 29 927,9 man. py6. Buipyuka 6e3 yuema
«packpoimusy UPT evipocna na 8,2%', cocmaeus 27 484,2 man. py6.;

o Pocm medcdyzopodnozo mpagura cocmasun 15,2%, ucxodswezo meicoynapoonozo —7,2%,
6X0051e20 MeAHCOYHapoOoHo2o — 24, 1%,

o [lpubvine om npodaxc no cpasHenuro c¢ 2002 200om ewvipocia Ha 17,0%, OocmucHys
9029,1 man. py6.,

o  Yucmas npubviis yeearuuunace Ha 155,2% u cocmasuna 7 899,3 man. pyo.

MockBa — 13 ampeas 2004 r. — OAO «Pocreaexkom» (NYSE: ROS; PTC u MMBb: RTKM,
RTKMP), poccuiicknii HalMOHANBHBIN OTEpaTop JalbHEW CBS3H, CETOAHS OOBSBISCT ayJUpOBaHHBIC
pe3ynbTaThl gestenbHOcTH 32 2003 TOX B COOTBETCTBHHM C POCCHICKHUM OYXTalTepPCKUM
3akoHomatenbcTBoM (PCBY).

Tenepanvhoiti oupexmop OAO «Pocmenexomy [mumputi Epoxun, Kommenmupys pe3yivmanivl,
saseun: «B 2003 200y Komnanuu yoanoce pewiumsv nOCMAGIeHHble Neped Hell 3a0ayu YeeaudeHus
memnog pocma evlpyuxu u o06vemose mpaguka.  Ilo pezyremamam e2o0a «Pocmenexom»
NPOOEMOHCIMPUPOBAT  VIYYUIEHUe NPAKMUYeCKU Gcex OusHec-noxkaszameiuet, O00OUNCS YEenudeHUs]
00x0008 Kax om abonenmos Mockevl, max u om mencoyHapoonvix onepamopos. B 2004 200y naweti
yenvio Oyoem danvHelulee yKpenjieHue KOHKypeHmHuulx nosuyuti Komnaunuuy.

Qunancosviti oupekmop Komnanuu Braoumup Anopocux max npoKOMMEHMUPOBANl OCHOBHbLE
noxkazamenu ousnec-niana OAO «Pocmenexomy na 2004 200: «llo umozam 2004 200a mwi odcudaem
pPOCm  MedHCOY2OPOOHO20 U UCX00AWe20 MedxNcOyHapoOHo2o mpaguxka Ha 10%, exodsuezo
MedHcoyHapoonoco — Ha 15%. [lpocnosupyemsiil pocm HEKOHCOMUOUPOBAHHOU BbIPYUKU Oe3 yuema
aghgpexma «pacxkpvimusiy UPT ¢ 2004 200y cocmasum oxono 11%».

B 2003 rony mexayroponusiii (MI') tpaduk ysenmumics Ha 15,2%, coctaBuB 8 219,6 MIH. MUHYT.
Bripyuka OAO «Poctemekom» ot ycnyr MIT cBs3m  Beipocma ©Ha 40,9%, gocTUrHYB
12 360,4 muH. py0. be3 yuera addekra «packpbitus» UPT moxoabl ot MIT cBA3M yBEIUYHIIUCH HA
13,0% mo 9 916,6 muH. py6. (3ddekt «packpoitisiy UPT na MI™ noxozas! coctaBui 2 443,8 miH. py0.)

Ucxonsamuii mexmyHaponusiii (MH) Tpaduk 3a 2003 rox Beipoc Ha 7,2% mo 1 323,4 MuH. MUHYT.
Bripyuka ot mpemocraBienus ycayr MH cBs3u poccuiickuMm knueHTam yBenndmiaack Ha 0,2% u
cocraBmia 7 988,9 muH. pyo.

Bxomsmmuit MH Ttpadux yeenmmuwics Ha 24,1% mno cpaBaenumto ¢ 2002 romom, cocTaBUB
1 207,4 MuH. MUHYT, 9TO OTpakaeT pocT peiHOYHOW momm OAO «Pocrenexom». Jloxomsl oT
MEXAYHApOJHBIX omnepaTopoB 3a mponyck MH rtenedonnoro Ttpaduka yeenmuwmnuchk Ha 0,7% 1o
CPaBHEHUIO C TPEABIAYIINM TOJI0M, TOCTUTHYB 4 091,4 MuH. pyo0.

Cymmaphbie poxoapl oT aboHeHTOB 3a 2003 rox ysemuwuminch Ha 2,0% mpu pocrte cyMMapHOTO
Tpaduka oT abOHEHTOB Ha 5,7%.

Oo6mas Beipyuka Komnanuu 3a 2003 rox cocraBuna 29 927,9 muH. py0., uto Ha 17,8% npeBblmaeT
pesynbrar  3a 2002  ron. Bripyuka 0e3 yuera «packpeitusiy  WPT  cocraBuma
27 484,2 muH. py0., yBenumuuBIIHCh Ha §8,2% IO CpaBHEHUIO C aHAIOTHMYHBIM ITOKazaTteneM 3a 2002
rof.

Odunnansabie nokazarenu ordyetHocT OAO «Pocrenexom» 3a 2003 rox paccUUTaHbI C YI€TOM BHEIPSHUS B
asrycre 2003 roma HOBOW CHCTEMBI MEXOIEPATOPCKHUX PACUETOB 3a MPOIYCK MEXIYTOPOTHOTO Tpaduka
(«packpeITHe» MHTErpanbHON pacdeTHoU Takchl - UPT). C menpio oOecriedeHns: COMOCTaBUMOCTH, B TEKCTE
JAHHOTO Tpecc-pesin3a CIPaBOYHO MPHUBOIATCS ITOKA3aTENH OTYeTa O MpUOBUIIX M yObITKax 3a 2003 rox B
COOTBETCTBUHU CO CTAPOX CUCTEMON PacyeToB.
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[IPECC-PEJTI3 ‘\3 POCTEAEKOM

Pacxonpl o oObruHBIM Bupam aesterabHocTH OAO «Poctenexkom» cocraBwiu 20 898,9 muH. pyo.,
yBenuuuBiuch Ha 18,1% mo cpaBaenuto ¢ 2002 rogom. Ilpu 3ToM naHHBIA MoKa3arens Oe3 ydera
«packpeitasi» UPT yBenwmawmncs Ha 5,1%, coctaBus 18 591,0 muH. pyo.

OCHOBHBIMH TIPUYMHAMH YBEIHUYEHHUS PACXOIOB IO OOBIYHBIM BHJaM JCSTCIBHOCTH TOCITY KHJIH:
yBEIUUCHHUE TUIATEeXKEHW OomepaTopaM CBs3H, COOTBETCTBYIOIIMH OXHIAHUSAM POCT PACXOJOB Ha
MePCOHAI U YBEIMUSHHE CTOUMOCTH KOMMYHAIIBHBIX yeIIyT. D¢ dekT «packpoitisi» NPT Ha pacxosbt
(B yacTH maTexeit poccuiickum omneparopam) coctapui 2 307,9 muH. pyo.

B pesynsrate moxasatens EBITDA’ cocraBun 12 455,8 wmun. py6., yenumumsumich Ha 0,6% o
cpaBHeHuIo ¢ 2002 rogom.

AMOpPTH3aIMOHHBIC OTYMCICHUS CHUZWIUCH Ha 26,5% 1o 3 426,8 MiH. py0., 9TO 00BICHACTCS MTOJTHON
amopTH3aluen psana aktuBoB Komnanuu Bo Bropoii nonosune 2002 roxa.

[Tpubsnb oT mpoaax coctasuia 9 029,1 miuH. py6., yBennuusLmcsk Ha 17,0% 1o cpaBaeHuto ¢ 2002
TOJIOM.

Pesynprar oT mpoueil omepaunoHHON aeareirbHocTH 3a 2003 rox coctaBun 1 177,5 muH. pyo.,
yBEIMUYMBIIKCE N0 cpaBHEeHHIO ¢ 2002 rogoM Ha 166,9%. CymecTBeHHOE BIMSHHE Ha MO3UTHUBHYIO
JUHAMHUKY JAHHOTO IIOKa3aTeNs OKa3aJld CIEAYIOIIME COOBITHSA: YBEIMYEHUE PHIHOYHONH CTOMMOCTHU
(mHaHcoBBIX BiokeHud Kommnanuu, Briarouas momo OAO «Pocrenekom» B [omaen Tenexom MHK,
NpUOOPETEHHYIO B pe3yibTate caenku no npoaaxe 50% B OO0 «Cosunten» B 2002 roxy. Ilpubbuis
OT TIepeOoIeHKH (PMHAHCOBBIX BJIOXKEHUH 1O TEKYIIeH PHIHOYHONH CTOMMOCTH coctaBuia 2 054,5 muH.
py0. A taxke nmponaxa 27,1% axmuit OAO «PTK-JIuzunr» (mpubsLIs OT Mpojaku coctaBmia 728,60
MIH. py0.) 1 23,5% axuuit OAO «MCC» (mpubbuis OT npogaxu coctasuia 161,3 miH. pyo0.).

Pesynbrar oT mpodeli BHepeamn3aMoOHHON IeATEBHOCTH coCTaBmi 486,6 MIIH. py0. IO CpaBHEHHIO C
(2 874,9) muH. py06. 3a 2002 rox. YmydieHHE MAaHHOTO IMOKa3aTellsd B IEPBYIO OUYepeh OOBICHICTCS
OpUOBLTBI0 OT PECTPYKTYPH3ALUH 33J0JDKEHHOCTH Tiepen MunucrepcTBoM ¢uHaHcoB PD B cymme
751,7 muH. pyOnei.

B pesynprare uncras npubsuts 3a 2003 rox cocraBuna 7 899,3 miH. py0., yBenmuuuBmnch Ha 155,2%
no cpaBHeHuo ¢ 2002 rogoM. Kak ynmommuHanoch Bblllle, 3HaUUTENbHOE YBEIHMUEHHE YUCTON MPUOBLIH
OOBSICHSCTCS PSAIOM CIMHOBPEMEHHBIX HAYMCIICHWH, HE CBS3aHHBIX C OCHOBHOW JICATCIBHOCTHIO
KoMmnanum: mONTOCpOYHBIM TMO3UTHBHBIM A(PGEKTOM OT CTPYKTYpBI cIenku 1o mpojaxe 50% B
00O CIIC «CoBunTEem» (pocT peiHOYHOM cTomMocth A0au B ['omaen Tenexom WMHK.), mprOBUIEIO OT
PECTPYKTYpH3aIMK 3aJ0/DKEHHOCTH Tepell MunuctepcTBoM ®HHAHCOB M MPHOBUIBIO OT IMPOJAXKU
akiuii B OAO «PTK-JIuzuar»y u OAO «MCCy.

Crenyer oTMeTHTh, 9TO B TedeHue 2003 rofa Takke 3HAYUTENHHO YIyUITHINCH ITOKa3aTen OamaHca
Komnanuu.

Tak, oOmias cymMMa KpeauToB U 3aiiMOB yMeHbImnach Ha 15,0% u cocraBuna 3 839,7 mun. py6. Ilpu
3TOM, KpaTKOCpOYHas 4YacThb 3aiiMOB M  KpeAWTOB  yMeHpmMiack Ha  53,2% 1o
1 715,7 mmH. py06., 9TO CBS3aHO C PECTPYKTypHU3AIMEH 3aM0JDKEHHOCTH Tiepel MUHHCTEPCTBOM
®unaHcoB PO.

OOmas cymMMa 3aJ0/DKEHHOCTH II0 JIM3MHIOBBIM IIaTeXaM yMeHbIniack Ha 32,4% u cocraBuia
6 118,7 mumH. py6. Ha 31 mexadbps 2003 roma, 9To cBsi3aHO ¢ BeIUIaToi B TeueHne 2003 roma Tekymieit
YacTH JIM3UHTOBBIX TUIaTekeld. OPPEeKT OT PecTpyKTYpHU3alUUH 3aJ0KEHHOCTH MO JIN3WHTOBBIM
IiaTexaM, IpoBeIeHHOH B mepBoM kBaptaine 2004 rona, He OTPaKEeH B JAHHOU OTYETHOCTH.

CobctBennnie cpenctBa akunonepoB OAQO «Pocrenexom» yBemuuminnch Ha 36,4% W cocTaBUiIH
26 463,8 miH. pyo.

* Mokasarens EBITDA paccuMThIBae€TCSI KaK BBIPYYKa 3a BBIYETOM pAacXOJOB IO OOBIYHBIM BHJAM
JeATeIbHOCTH 0e3 yueTa aMOpTU3aLUH.
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OTt4et o (hMHAHCOBBIX pe3yJbTaTax, MJH. pyoO.

2002 r. 2003 r. |H3zmenenue, %
Boipyuka 25 408,8 29 927,9 17,8%
Buipyuxa 6e3 yuema agpgpexma «pacxkpvimusy UPT 25 408,8 27 484,2 8,2%
Pacxoabl mo 00bIYHBIM BHAAM JAeSITEILHOCTH (17 688,6) (20 898,9) 18,1%
Pacxoowr no obviunvim eudam desimenvHocmu 6e3 yuema 0
aghgpexma «pacxkpoimusiy UPT M7 ), LA, 3 1%
AmMopTuzanus (4 663,2) (3426,8) -26,5%
EBITDA 12 383,3 12 455,8 0,6%
IpudbLIb (YOBITOK) OT POAAK 7720,1 9 029,1 17,0%
Pe3ynbTaT OT npoyeit oneparmoHHON A TENbHOCTH 441,1 1177,5 166,9%
Tlpubviie om nepeoyenKu hUHAHCOBBIX BONCEHU - 2054,5 H/n
Tpubwvine om npodadicu erodiceHul 8 douepHue u 30243 8900 _70.6%
3aeucumvlie 0duecmsa
PesynbTar OoT npoyeii BHepeaTu3aHOHHO’ (2 874.9) 486.6 _116,9%
JeATEIIbHOCTH
Tpubvine om pecmpyxkmypusayuu 3a001HCEHHOCMU
- 751,7 H/n
neped Munucmepcmeom Qurancos
IIpuobLIBL (YOBITOK) 10 HATOT000/10KeHUS 5286,3 10 693,2 102,3%
Hanor na npu0OsL1H (2 186,7) (2786,1) 27,4%
UpesBbIyaliHBIE pacX O IbI (4,2) (7,8) 83,4%
Yucrast npudbLib 3095,4 7 899,3 155,2%
OcHoBHbIE (PMHAHCOBBIE MMOKA3aTEIN
2002 r. 2003 r.
Hopyxa HIgI/I6HJ‘IH 0T OCHOBHOM nesTenbHocTH (Operating 30.4% 30.2%
margin), %
Hopma npu0butn 10 aMOpTH3aIUH, TIPOIIEHTOB ¥ HAJIOTOB o o/ *
(EBITDA margin), % 48,7% 41,6%
Hopwma uncroit npubsim (Net margin), % 12,2% 26,4%

" chuorcerue EBITDA margin obwscusiemcs sgppexmom «packpvimusy UPT
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YKpynHeHHbI# 0aj1aHC, MJIH. PYO.

01.01.2003" | 31.12.2003 Hzmenenue, %
AKTHUBBI
BHeoOopoTHBIE AKTUBBI, B T.4. 230123 24 029.,1 4,4%
HemarepuanpHble akTUBBI 0,021 0,019 -9,5%
OcHOBHBIE CpeACTBa 17 143,8 151433 -11,7%
HezaBepiieHHOE CTPOUTETBCTBO 2 863,2 45154 57,7%
Jonrocpounsie (hMHAHCOBEIE BIIOKEHUS 25173 3971,4 57,8%
OT0XEeHHBIEC HAJIOTOBBIC AKTHBEI 102,7 - H/n
[Ipoure BHEOOOPOTHBIE aKTUBEI 385,2 398.9 3,6%
O0GopoTHbIE AKTUBBIL, B T.4. 18 039,5 19 889,8 10,3%
3amacel 690,9 730,2 5,7%
HJIC o nprnoOpeTeHHBIM IICHHOCTSIM 1 988,9 1870,2 -6,0%
JleOuTopckas 3a10/KEHHOCTh 9 808,8 8 826,8 -10,0%
Kpartkocpounsle prHaHCOBBIE BIOKEHUS 4507,0 6 627,5 47,1%
JeHexxHble cpencTBa 1044,0 1 835,1 75,8%
[Ipourie 060pOTHBIE AKTHBHI 0,060 0,022 -63,3%
BAJIAHC 41 051,8 43 918,9 7,0%
IMACCHUBBI
Co0cTBeHHbIE CpecTBa 19 399,2 26 463.,8 36,4%
O0s13aTeILCTBA, B T.Y. 21 652,6 17 455,1 -19,4%
Jlonarocpounsie 00s3aTeNbCTBA 7291,9 5201,0 -28,7%
ki B EETCU R Y
3aoondcennocme no AUUH2OBLIM NAAMENCAM 6 397,1 2 350,2 -63,3%
Kparkocpounsle 00s13aTenbCTBa 14 360,7 12 254,1 -14,7%
s st ke oo | 3gis | 1is | s
3a0ondcennocms no AUUH208bIM NILAMENCAM 2655,6 37685 41,9%
BAJIAHC 41 051,8 43 918,9 7,0%

*

Hauunas c 2003 200a, 6 ceasu ¢ npunsamuem Ilonodxcenus no oOyxeanmepckomy yuemy « Yuem pacuemog no
Hanozy na npubviie (IIBY 18/02)», Komnanus paccuumvieaem u ompasicaem 6 OmyemHoCmu OmioNCeHHble
HA0206ble AKMUGLL U 00513aMeNbCMEd RO HALOZY HA NPUOBLIbL, NOONENCAUUE NOLAUEHUIO 8 NOCAEdYIoujUe
omuemmvie nepuodvl. B 2002 200y omaodicennvle Hanozu He onpedensinucs. Dopmuposanue GCmynumenbHuIx
0CmamKko8 no OMAONCEHHbIM HAI02068bIM akmusam/obszamenvcmeam na 01 aueaps 2003 2o0a npoussederno 6
2003 200y 0ns1 cobn0OeHUs NPUHYUNG COROCMABUMOCIU NOKA3amenell OMYemHOCmU 6 COOMBEMCMEUl ¢
mpebosanusamu IIBY 4/99 «Byxeanmepckas omuemnocms opeanuzayuu» u [IBY 1/98 «Yuemnas norumuka

opeanuzayuuy.
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Hexomopule 3asenenus, codepowcawjuecs 8 HACMoAweM npecc-penuse, AGIAIOMcs "3as61eHUAMU,
Cco0epHCayUMU NPOSHO3 OMHOCUMENbHO OYOywux cobvimuil” 8 3HAYeHuu, NpPudasaemMom 3MoMy MePMUHY
geoepanvrvimu 3axonamu CILIA o yeunvix Oymacax, u Ha maxue 3ds61eHUsL PACHPOCPAHAEMCsl 0elicmaue
HONOJICEHUL  YKA3AHHBIX ~ 3AKOHO8, NPeOyCMAmpUueaiowux 0ceoHodcoeHue Om OmEemCmeeHHOCU — 3d
cogeputaemvie 000POCOBECHO OeUCBUSL.

Vrazanuvie 3asenenus, codepowcawgue npocHo3 OMHOCUMENbHO OYOVyuuUx cobvimutl, No008epI*CeHbl
BIUSIHUIO DUCKO8, (haxmopa HeonpeodeieHHOCmU U UHbIX (DaKmopos, 6 pe3yibmame KOMOpuIX hakmuuecKue
pe3ybmamsl MO2YM CYWeCMEEHHO OMAUYAMbCS O MeX Pe3yIbMmamos, KOmopuvle npamo YKA3anvl 8 OAHHOM
npecc-penuse.

Jannvie pucku ekmouaiom 6 cebsi 603MONCHOCMb USMEHEHUS. XO3SUCMEEHHBIX U (DUHAHCOBLIX YCI08UL
Ooesmenvhocmu Komnanuu u nepcnexmue ee pasgumusi;, BO3MONCHOCMb USMEHEHUs. NOAUMUYECKOU U
9KoHOMUYecKoU cumyayuu 6 Poccuu, usmenenue cywecmeyrouezo uiu 6yoyujeeo pe2yiuposanusi pocCUticko
OMpaAciu  C653U; BOIMONCHOCMb UBMEHEHUsI POCCULCKO20 3AKOHOOAMeNIbCmea, d MAKice 6030eliCmeue
KOHKYPEHYUU U UHBIX (PAKMOPOS.

Bonee oOemanvuwiti 0630p Oannvix Gakmopos codepxcumca 6 [oooeom Omueme Komnanuu 3a
nocnedHul unancoswlil 200, cocmasienHom no gopme 20-F, u unwvix nyoauuHo packpviéaemvix OOKYMEeHMAx
Komnanuu, npeocmasnennvix 6 Komuccuro no yenuvix o6ymazam u oupscam CLIA. Boavuuncmeo u3z ykasaHHuix
hakmopos Haxo0sIMcsi He NPedeiod KOHMPOJsL U GO3MONCHOCIU NPOSHOUPOBANUsL cO cmoponbl Komnanuu.
C yuemom crazannoeo eviuwe Komnanmus ne pexomendyem HeoOOCHOBAHHO NONA2AMbCSA HA KAKUE-1UOO
codepoicawyuecss 8 HACMOAWEM NpPecc-peiuse 3dsa6leHUs, Cooepaicawyue npocHO3 OMHOCUMENbHO 0YOyuux
cobvimuii.

Komnanus ne mecem kaxux-nubo 06s3amenbcme NyOIUUHO PACKPLIEAMb KAKUE-TUOO UBMEHEHUs K
OaHHOMY Hpecc-penu3y ¢ Yeablo Ompasums cOObIMUs Ui 00CMOAMENbCMEA, KOMOopble UMelU MeCmo Nocie
0amul HACMOAWE20 Npecc-peausd, b0 ¢ Yeavblo YKazamos Ha umeswiue Mecmo HenpeosudenHovlie cooblimusl, 3d
UCKTIOHUEHUEM CyYaes, K020a maKoe pacKkpblmue Modjcem nompe6o8amvcsi 6 COOMEEmMcmeuu ¢ hedepaibHbLMu
saxonamu CLLA o yenuvix Oymaeax.

3a oononnumensHoil ungopmayueil npocvba odpawamsbca:

Anna Kapesa
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