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1 OBLWUE MNMOJIOXEHUA

Hactosiwee lNonoxeHne o gmsuaeHgHon nonutuke NMAO «PocTtenekom» (nanee —
MonoxeHne) paspaboTaHO B COOTBETCTBUM C LEMCTBYHOLLMM 3aKOHOL4ATENbCTBOM
Poccunckon ®epepaumn, Yctasom NAO «Poctenekom» (ganee takke — KomnaHus)
M MHBbIMWU BHYTPEHHUMWU AokymeHTamu Komnanumn, Kopgekcom KopnopaTUBHOMO
ynpasrneHus, ogobpeHHoro Cosetom amnpektopoB barHka Poccun 21.03.2014.

MonoxeHne YyCTaHaBNMBAET OCHOBHbIE MPUHUMMbLI  OUBMAEHOHON  MONUTUKK
KomnaHun, nopsgok NpUHATUS pelleHnst o Bbinnate (00bsBneHun) AMBUAEHOOB,
NopsiA0OK pacyeTa pasmepa AMBMAEHOO0B U UX BbiNnaThbl.

2 TEPMWHbI N OMNPEOENEHNA

TepMuHbl 1 onpegeneHusi, ucnonb3yemble B [MOMNOXEHWUM, MPUMEHSIOTCS B TOM
3Ha4YeHUK, B KAKOM OHM UCMONb3YTCA B AENCTBYIOLLEM 3akOHOAATENLCTBE, HOpMax
N TpeboBaHMSAX, eC MHOE HEe NPEeAYCMOTPEHO HacToSALWMM [NonoxeHneM.

,D,J'IFI uenen Hacrtoswero [lonoxeHus ncnonb3yrwTcAa crnegywouwme TepMUuHbl U
onpepneneHnaA:

e AkKkumoHep nnb6o JlMuyo, umerowee nNpaBoO Ha NofyvYeHne AUBUOEHOOB —
nnuyo, KOTopoe SABNSeTCs BragenbueM akuun cOOTBETCTBYHOLLEN KaTeropun (Tvna)
UM NULO, OCYLLIECTBIISOLLEE B COOTBETCTBUMN C (heaeparnbHbIMU 3aKOHaMK npasa
Nno 3TUM akuusaM, Ha KOHEL, OnepaumMoHHOro AHA AaThbl, HA KOTOPYI B COOTBETCTBUMU
C pelleHneM o Bbinnate AMBUAEHO0B ONPEeaensioTca nuua, UMetoLmne npaBo Ha X
nony4yeHue;

e [leno3uTapHble PacnUCKM — LEHHble BGymarn, 6asMCHbIM aKkTMBOM KOTOPbIX
ansatoTca akumm NMAO «Poctenekom» u KOTOpble BbiNyLWEHbI B COOTBETCTBUM C
HOPMaMn WHOCTPAHHOIO npaBa Ans uenen opraHusaumm obpalleHus akuun
KomnaHuun 3a npegenamu Poccuinckon ®egepaunu;

e OOwee cobOpaHue akumoHepoB — rogoBoe NMbo BHeoudepegHoe obulee
cobpanune akumoHepoB NAO «Poctenekomy;

e Pocumyuecrtso - depepanbHoe areHTCTBO no ynpaBneHuto
rocygapcrBeHHbIM umyLectsom Poccuiickon ®egepauuu;

e CBOOOAHBLIN feHEeXHbIN NOTOK (aanee — FCF) — uncTble AeHexHble cpencTea
OT oOnepauuoHHoON AeATenibHOCTU, (1) yMeHbLUEHHble Ha [AdeHeXHble CpeacTsa,
ynrnayeHHble Npy NpuobpeTeHnn OCHOBHbLIX CPEACTB U HeMaTepuarnbHbIX akTUBOB,
(2) yBenuyeHHble Ha nMOCTYNfIEHUS OT MPOAAXWM OCHOBHbIX CPeacTB U
HemaTtepuanbHbIX akTuBoB. lNokasaTtenb FCF onpegenserca no gaHHbiM OT4yeTa o
OBWXEHUN [OEHEXHbIX CPeacTB KOHCONMMOAMPOBAHHOM (PUHAHCOBOM OTYETHOCTU
KomnaHun, cocTaBneHHOW B COOTBETCTBUM C TpeboBaHMSMW MeXOYyHapOOHbIX
ctaHgapToB omHaHcoBon oT4eTHOCTM (MCPO);

e CoBet aupektopoB — CoBeT ampektopoB NAO «Poctenekom»;

e Cpok Bbinnatbl AUBUAEHAOB — MEpUOS BPEMEHU, B TEYEHUE KOTOPOro
oba3aTenbcTtBo KomMnaHum no BbinnaTe AVBMAEHAOB AOIMKHO ObiTb MCMOINTHEHO B
COOTBETCTBUMN C AENCTBYIOLLMM 3aKoHOAATENbLCTBOM U YcTaBoMm KomnaHuu;
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e YctaB — gencteyowasa pegakuusa ycrtasa [NAO «Poctenekom» ¢ n3aMeHeHUsiMn
N JONOSTHEHUAMMY;

e Yuctoin ponr/OIBDA - nokasaTenb, pacCUUTaHHbLIA Kak OTHoweHue: 1)
YucTtoro gonra Ha oTyeTHy AaTty (QONrocpodHble M KpaTkocpouHble KpeauTtbl m
3alMbl, YMeHbLUEHHblIe Ha BenuyuHy [eHexHbIX CpefCcTB W UX SKBUBANEHTOB, a
TaKke BerMunHy Mpounx huHaHCcoBbIX akTnBOB') k 2) OIBDA 3a npeaLecTsytoLime
oTyeTHOM pate 12 wmecsaueB (OnepaumoHHas npubbine A0  BblYeTa
AMOPTU3AUMNOHHBIX OTYMCNEHUA U YObITKOB OT 06ecueHeHnss BHEOBOPOTHbLIX
aKTMBOB, a TaKKe HeOeHexXHbIX pacxodoB); BCe rMokasatenu nnsa pacdeTta
onpenensarnTca No  AaHHbIM  KOHCONMWOMPOBAHHOW  (OMHAHCOBOM  OTYETHOCTU
KomnaHun, coctaBneHHomn B cooTBeTcTBUM € TpeboBaHmamn MCOO;

e Yucrtasa npubbinb no PCBY — npubeine KomnaHmum nocne HanoroobnoxeHus,
onpegensieMast No AaHHbIM ByxranTepckon oT4eTHOCTM KomnaHwumu, cocTaBreHHOWM
B COOTBETCTBMM C TpeboBaHuAMM poccunckoro 3akoHogaTtenscrea (PCBY),
ykasaHHaa B cTpoke 2400 «Yuctas npubbinb (yObITOK)» oTyeTa O (PUHAHCOBBLIX
pesynbTaTtax;

e Yucraa npubbinb no MCPO - npubbinb nocne HanoroobnoxeHus,
onpegensieMas no [[aHHbIM  KOHCONMMAMPOBAHHOM (UHAHCOBOW OTYETHOCTU
KomnaHun, coctaBneHHomn B cooTBeTCTBUM € TpeboBaHuammn MCOO.

3 OCHOBHBIE MOJIOXEHVA O AMBNOEHOAX

Ob6uwee cobpaHne akuMOHEepOB BMnpaBe MpuUHUMAaTbL pelweHne (06bABNATL) O
BbinnaTe AMBMAEHO0B NO pa3MeLLEHHbIM akLuMaM No pedynbTaTaM OTYETHOro roaa,
a Takke no pesynbTatam MepBOro KeapTana, nonyrogusi, OeBATU MecsiLeB
OTYETHOro roga, €cnn MHoe He YCTaHOBEHO AEWCTBYHOLIMM 3akOHOOATENbCTBOM
Poccuinckon ®egepaunn.

CornacHo YcraBy Komnawmm guBuaeHObl  BbINNAYMBAKOTCS  AEHEXHbIMU
cpencTtBaMu, 3a UCKMYeHueM cnydas, korga O6wee cobpaHve akumMoHepoB B
OTHOLLEHMM ANBMAEHAOB MO OOLIKHOBEHHbLIM aKLUSM NPUMET pelleHne O Bbinnarte
AVBUAEHOOB WHBbIM MMyLLEeCcTBOM. [uBuaeHObl MO MNPUBUMErMPOBAHHBLIM aKLMAM
KomnaHun moryT BbinnaymMBaTbCA TONbKO AEHEXHbIMU CPeACTBaAMM.

Bbinnata oObABNEHHbIX AOMBUAEHOOB ABNsieTca o00s3aHHOCTbO KomnaHum 3a
UCKMIOYEHNEM CryvaeB, NPenyCMOTPEHHbIX CT. 43 degepanbHOro 3akoHa OT
26.12.1995 Ne 208-®3 «O6 akumoHepHbIx obwiectBax» (Oanee — degeparnbHbIN
3akoH «O6 akuMOHepHbIX obuiecTBax»). KomnaHms HeceT OTBETCTBEHHOCTb Nepes,
aKuMOHepamMM 3a HEUCNONHEeHMe 9ToM 00s3aHHOCTM B COOTBETCTBMU C
AENCTBYIOLLNM 3aKOHOAATENTLCTBOM.

[lenosuTtapHble pacnucku NPeaocTaBnsalT UX Bragenblam npaBo Ha Nony4vyeHune
AVBWOEHOOB B pasmepe, COOTBETCTBYKOLIEM KonuyecTBy akuui Komnanuw,
ABNALWMNXCA 6a3nCHbIM akTUBOM ANs Takux [leno3ntapHbIX pacnmcok.

Mpoune drHaHCOBbIE aKTMBbLI ONPEAENATCA Ha OCHOBE OAHOMMEHHOW CTPOokM pa3gena O60opoTHbIE akTuBbI
KoHconuampoBaHHOro otyeta 0 (oMHaHCOBOM MOMOXEHNN KOHCONMANPOBAHHOWM hMHAHCOBOM oTYeTHOCTM KoMnaHwum,
COCTaBMNEHHON B COOTBETCTBUM € TpeboBaHusmMn MCPO.
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4  MNPUHUMNLI ANBUOEHOHOW MONUTUKU KOMMAHN

HacTtosiwwee  [MonoxeHve  ycTaHaBnMBaeT  criegylowMe  MPUHUMNGE  Mpw
dopMMpoBaHUM  pekoMeHOauuMid Mo YCTaHOBMEHUO pasMepa AuBMAeHAA WU
OCYLLECTBNEHNM AMBUAEHAHbIX BbINNaT:

e cobniogeHve U 3awmTa nNpae akUMoHepoB, NPeayCMOTPEHHbIX AENCTBYOLNM
3aKoHOAaTENbCTBOM, HOpMaMu U TpeboBaHMsSIMKM, a Takke Hauboree BbICOKMMU
cTaHgapTaMu NPakTUKM KOPMOPaTUBHOIO YNpaBMeHus:;

e obecrneyeHne d¢uHaAHCOBOW  ycTomumBocTM  KomnaHwun,  Makcummusaums
KPEeOUTHbIX PEUTUHIOB MEXOAYHapOAHbIX PENTUHroBbIX areHTcTB S&P, Moody's,
Fitch, a Takke nogaepxaHue OOSITOBOM Harpysku, COOTBETCTBYIOLLEN MOKasaTento
Ynctbin ponr/OIBDA B ronoBom ncuymcneHnn He bonee 2,5;

e HejonyleHue BbINMaTbl AMBUOEHOOB B CNyyasax, Koraa takas Bbinnata MoxXeT
noBnevyb BO3HUKHOBEHWE MPU3HAKOB HecocToATenbHOCTU (BGaHKkpoTCcTBa) B
COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickon depepauum o]
HecoCcToATeNbHOCTU (B6aHKPOTCTBE);

e obecreyeHne ontumanbHoro 6anaHca mexgy noTtpebHocTamMu KomnaHun B
cpeacTBax Ans JarbHEWLWero passmMTusa U NnoTpedbHOCTAMN akUMOHEPOB B BO3BpaTe
B opMe AMBMAOEHOOB CPeacTB, WHBECTUPOBaHHbLIX B akumn KomnaHuw, npwu
yCrnoBuu cobnogeHns onTumarnbHON CTPYKTYpbl KanuTtana,

° NnoBbILUEHNE WMHBECTULMOHHON npuBriekaTesibHOCTU LUEHHbIX 6ymar KomnaHun
Ona CywecTtByrOLKMX N1 HOBbIX aKLUMOHEPOB U, KakK crneacrtene, ee Kanmntanmsauum,

° npo3pavyHOCTb MEeXaHU3MOB ornpegeneHna pasmMmepa amsmnaeHaoB Mo akuMnam
KomnaHun n nx Bbinnarhbl;

° npuopuUTeT obecneyvyeHns cTabmnbHOCTU U yCTOﬁHMBOFO pa3BnTnA KomnaHum ¢
y4€TOM BJITUAHUNA MAKPO3KOHOMUYECKNX C*)aKTOpOB;

e CO3[aHve OOMHaKOBbLIX YCMOBUM B MOMyYeHUM ONBUOEHAOB OS5 aKUMOHEPOB —
BnagenbueB akumn KomnaHun ogHon kateropum (Tuna) B TedeHne Cpoka BbinnaTthl
AMBUAEHOOB.

5 MNOPAOOK YCTAHOBIEHVA PASMEPA OMBWOEHOOB

CoBeT OMPEKTOPOB Mpu OMNpeaeneHnn pekoMeHOyemoro pasmepa AamBugeHga no
akumam KomnaHmm OCHOBbLIBAeTCs Ha MpuHUMNAxX, W3NOXeHHbIX B rnase 4
HacTtoswero [MNonoxeHus.

KomnaHusa 6ygeTt cTpemMuTbCa HanpaenaTb Ha BbiNnaty AMBUOEHOOB (COBOKYMHO MO
OObLIKHOBEHHbIM M MPUBUNENMPOBaHHLIM akumsm) B TeveHnune 2016, 2017 n 2018
rogos (To ectb no utoram 2015, 2016 n 2017 rogos) He meHee 75% oT CBOGoAHOIrO
OEHEeXHOro NoToKa 3a Kaxablh OMHAHCOBbIM rod, HO He MeHee 45 mnpg pybnen
COBOKYIMHO 3a TPM yKasaHHbIX roga. [1pn 3TOM B TeyeHue ykasaHHOro nepuoja B
Kaxxgom nocnegywouwem rogy Komnanua 6yaeTr cTpemuTbCcs yBeNuuMBaThb pasmep
avBuaeHaa Ha ogHy OObIKHOBEHHYK akuuio B abBCONTHOM pybreBOM Bblpa)keHuUu
No CpaBHEHUIO C NPeALLEeCTBYHOLMUM rog0M.
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B nobom cnyyae pasmep AMBMAEHOHbIX BbINNaT AOMKEH ObiTb HE MEHee YPOBHS,
pPEKOMeHA0BaHHOro POCMMYLLIECTBOM AMSi KOMMAHWUIA C roCcyAapCTBEHHbIM y4acTUeM,
ecnu gaHHoe TpeboBaHue 6yaeT NpMMEHNMO B OTHoweHMn KomnaHum.

B o0cobbix cnydyasix, korga B OTYETHOM (UHAHCOBOM rody Ha pesyrnbTaThbl
aesTenbHocTM KomnaHuM cyllecTBEHHOE BIUSIHME oKasanu OTAerbHble onepauumu,
UMeloLMe pasoBbIi XapakTep, NpuU pacyeTe pasmepa AMBUAEHOHbLIX Bbinnar,
nokasaTenb FCF MoxeT ObITb CKOppekTUpoBaH Mo pelueHuto CoBeTa OUPEKTOPOB
KomnaHuu Ha BenMUMHY AEHEXHbIX MOTOKOB MO TakMM OTAENbHbIM onepauusim.

O6wasa cymma, BbiNnavMBaemasi B KadecTBe rogoBOro AuBMAEHAA MO KaXKaowm
OObIKHOBEHHOW aKLMK, yCTaHaBNMBAETCA B COOTBETCTBYIOLLME NepMoabl C y4ETOM M.
5.2 HacToswero NonoxeHus.

B cooTtBetcTBUM C YcTaBom KomnaHum obliasa cymma, BbinsiaynBaemMasi B Ka4ecTBe
rogoBoro  gueuaeHga Mo Kaxaouw  MpUBUNErMpoBaHHOM — akumm  Tuna A,
ycTaHaBnmBaeTtcs B pa3mepe 10 (aecatun) npoueHtoB Ynucton npubsinv no PCBY no
nToram nocrnegHero oMHaHCOBOrO roga, pasgerieHHOM Ha YMCnOo akuWuin, KoTopble
cocTtaBnsaT 25 (ABaguaTb NATb) NPOLEHTOB yCTaBHOro kanutana Komnanuw. [Npwu
3TOM ecnu CcymMmMa AuBUAEHOOB, BbinnadnBaemasi KomnaHnew Mo  Kaxgou
OObIKHOBEHHOM aKUMK B OMNpeaerieHHOM roAy, NpeBblllaeT CyMMy, nogrnexallyto
BbiNfiaTe B KadecTBe AMBUMAEHAOB MO KaXkQOW NPUBUNErMpoBaHHOM akuuu Tuna A,
pasmep AvBuaeHaa, BbiNsiaynBaemMoro rno nocrnegHuM, AoSmKeH OblTb yBenMyeH 0o
pasmMmepa guBuaeHaa, Bbinna4ymMBaemoro no 0OblIkHOBEHHbLIM aKLMAM.

CyMmMa HauUCrEHHbIX OVMBMAEHOOB B pacyeTe Ha OOHOro akumoHepa KomnaHuu
onpenenseTcsa ¢ TOYHOCTbIO 4O OQHOW KOMEWKM.

6 MPOLEQYPA BHECEHUSA NBMEHEHWN B HACTOALLEE MONOXEHWE

HacToswee NonoxeHune yrBepxaaetca CoBeToM gupektopoB KomnaHum n Bctynaet
B CUIly C MOMEHTa ero yTBepxaeHusi. BHeceHMe M3MeHeHun unu OONOSTHEHUN B
HacTosiwee [lonoxeHne, a Takke MNpuU3HaAHME ero yTpaTuBWIKMM  CUNy
OCYLLECTBMNAETCA Ha OCHOBaHMM COOTBETCTBYyHLWEro peweHns CoBeTta AUPEKTOPOB
Komnanuu.

B cnyyae ecnn B pesynbraTte W3MEHEHUs 3akoHogaTenbctBa Poccuinckon
depgepaumm nnu Ycrtaea oThernbHble HOPMbl HacTosiwero onoxeHna BCTynawT C
HUMKU B MNpOTUBOPEYMEe, TO [AaHHble HOPMbl YyTpayuBawT CWUy U OO MOMEHTa
BHECEHUSI COOTBETCTBYIOLWMX WM3MEHEeHUM B HacTtodwee [lonoxeHne KomnaHus
PYKOBOACTBYETCS 3akoHOogaTenLcTtBoM Poccuickon ®eanepaumm n YctaBom.

HenencrtBuTenbHOCTb OTAENbHbIX HOPM HacToAwero MonoxeHns He Bnedvet
HeOEeNCTBUTENBbHOCTU OCTalbHbIX HOPpM n/vnn Hactosuero NonoxeHnsa B Lenom.




